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This study aims to explore accounting students’ 
perceptions of good governance practices in public 
sector financial management. A qualitative approach 
was employed, utilizing a phenomenological study 
design. The participants consisted of six final-year 
accounting students who had completed the public 
sector accounting course, selected through purposive 
sampling. Data were collected through in-depth 
interviews and analyzed using thematic analysis based 
on the Miles & Huberman model. The findings indicate 
that students possess a solid conceptual understanding 
of good governance principles such as transparency, 
accountability, and efficiency. However, this 
understanding remains largely theoretical and is not 
yet fully supported by practical experience. Students 
also recognize the importance of technology, 
professional ethics, and international financial 
reporting standards in supporting public sector 
governance. This study recommends that educational 
institutions strengthen practice-based learning and the 
development of students’ ethical character to shape 
competent and integrity-driven public accountants. 
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INTRODUCTION 
Effective and accountable public sector financial management is a 

fundamental pillar in realizing good governance. Governments bear a 
significant responsibility to manage public resources transparently and 
responsibly to maintain public trust in state institutions. In this context, good 
governance encompasses principles such as transparency, accountability, 
effectiveness, efficiency, and participation. These practices are not only relevant 
at the central government level but are also crucial at regional, village, and even 
educational institutional levels. As public awareness of oversight increases, the 
application of good governance principles becomes increasingly vital in 
preventing corruption and misuse of public funds. Research by Megasyara & 
Imawan (2023) demonstrates that the implementation of good governance in 
village financial management effectively prevents fraud. They emphasize that 
regulatory clarity, transparency in fund utilization, and community 
participation are key factors in establishing a clean and professional financial 
management system. This indicates that the success of good governance 
implementation heavily depends on the quality of human resources and the 
supporting institutional structure. Good regulations alone are insufficient-what 
is also needed is a profound understanding of sound governance values among 
public sector actors. In this regard, higher education institutions play a crucial 
role in instilling these values early on in future accountants. Accounting 
students, as future public accounting professionals, hold a strategic position in 
promoting good governance in the future. According Syah et al. (2023) 
students’ perceptions of ethical and professional issues in accounting are 
significantly influenced by their understanding of professional norms and 
ethical orientation acquired during their studies. Students who understand and 
appreciate professional ethics are more likely to critically evaluate deviant 
practices such as creative accounting. Therefore, fostering positive perceptions 
of good governance practices during college years can help prepare students to 
become agents of change in public sector institutions. Accounting education 
thus bears a significant responsibility in shaping students’ awareness and 
character regarding honesty and integrity. 

In a broader context, Nurimansyah & Ariyani (2020) argue that the 
implementation of good governance in political party financial management 
contributes to the maturation of democracy in Indonesia. This highlights that 
governance values are not limited to government budget management but are 
also relevant to socio-political organizations. Consistently applied principles of 
transparency and accountability can strengthen public trust in political 
institutions. When students understand this significance, they will value 
integrity and professionalism more in financial functions. Therefore, 
strengthening students’ perceptions of good governance practices has long-
term implications for national development. Setyawan & Lampung (2025) state 
that public sector accounting plays a key role in bridging financial and 
governmental performance, thereby enabling the realization of good 
governance principles. Consequently, accounting students must be equipped 
with an understanding of the functions and roles of public sector accounting 
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within an effective governance framework. Without this understanding, 
accounting graduates may struggle to contribute optimally to public financial 
management. Practice-oriented training and public sector case studies can serve 
as effective strategies to cultivate students’ comprehension and sensitivity. This 
awareness is essential to ensure that students not only become competent 
professionals but also individuals of high moral and ethical integrity. 

Research by Zuckweiler et al. (2016) reveals that business students hold 
diverse perceptions regarding good corporate governance practices. This 
reflects the fact that students’ perceptions are shaped by various factors, 
including academic experiences, social environment, and exposure to current 
issues in business and government. Thus, it is important to systematically 
examine accounting students’ perceptions of good governance practices to 
determine the extent of their understanding. The findings are expected to serve 
as a basis for evaluating accounting education curricula to ensure greater 
responsiveness to governance issues not only for academic purposes but also 
for the formation of professional character. From an international perspective, 
Al Kharousi et al. (2023) assert that students’ perceptions of the accounting 
profession are strongly influenced by their understanding of the role of 
management accounting and its relation to public accountability. This 
strengthens the argument that students’ comprehension of governance and 
financial ethics is essential not only in local contexts but also globally. Given 
that the modern workforce demands cross-border competencies, good 
governance education should align with international standards. In addition, 
soft skill development such as communication, leadership, and critical thinking 
also plays an essential role in shaping students’ perceptions. Higher education 
institutions are thus expected to create learning environments that foster a 
global outlook. Gamage et al. (2023) highlight the changing landscape of the 
accounting profession in the digital era and the future challenges faced by 
accounting graduates. Today, good governance practices also involve the use of 
information technology in public financial reporting and transparency. Hence, 
students must understand the link between governance and the 
implementation of technologies such as ERP, big data, and IPSAS-based 
reporting systems. This is supported by Alrasyid et al. (2024) who state that 
ERP implementation can enhance business performance and reporting 
efficiency. These findings imply that the understanding of good governance 
must extend to include aspects of technology and information systems. 

Furthermore, Barrett (2002) in his speech, underscored the importance of 
expectations regarding best governance practices in the public sector from an 
audit perspective. He emphasized that the audit function serves not only as a 
monitoring tool but also as a means of improving the efficiency and 
accountability of public institutions. Accounting students must understand how 
audits can serve as effective mechanisms for enforcing good governance 
principles. In their future careers, this understanding will help them not only to 
be technical auditors but also strategic thinkers capable of offering solutions to 
governance challenges. This may also encourage the emergence of young 
professionals who are willing to critically evaluate and improve non-
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transparent systems. Based on the discussion above, it is evident that 
accounting students’ perceptions of good governance practices in public sector 
financial management are highly significant and merit further investigation. 
These perceptions are closely tied to their future roles as financial managers, 
auditors, and policymakers. This research is expected to provide insights into 
students’ understanding and attitudes toward good governance principles. 
Additionally, the findings may serve as valuable input for higher education 
institutions in designing adaptive and contextually relevant accounting 
curricula. Ultimately, accounting education should aim to produce graduates 
who are not only technically proficient but also ethical, integrity-driven, and 
ready to contribute to public sector governance reform in Indonesia. 

 
LITERATURE REVIEW 
Accounting Students and Their Perceptions of Ethics and the Profession 

Accounting students are future professionals who will be involved in 
various financial reporting, oversight, and management processes in both 
private and public sectors. Therefore, their understanding and perception of 
professional ethics, governance, and accounting practices are crucial in 
determining the quality of their future performance. Research by Syah et al. 
(2023) indicates that knowledge of professional ethics and ethical orientation 
significantly influence students’ perceptions of creative accounting practices, 
which are considered deviations in financial reporting. These findings highlight 
the strategic role of ethics education in shaping the integrity of future 
accountants. International research by Al Kharousi et al. (2023) supports these 
findings by showing that students’ perceptions of the accounting profession are 
also influenced by their understanding of the role of management accounting 
and its social responsibilities. This affirms that students equipped with a broad 
comprehension of accounting and governance tend to develop more critical and 
responsible views toward accounting practices. Academic environment, 
curriculum design, and exposure to real-world practices all play significant 
roles in shaping accounting students’ perceptions. 
Good Governance Practices in the Public Sector 

Good governance refers to governance principles emphasizing 
transparency, accountability, effectiveness, efficiency, and public participation 
in decision-making processes. In the public sector context, these principles are 
foundational to achieving clean and accountable financial management. 
Nurimansyah & Ariyani (2020) assert that the application of good governance 
principles in political party financial management significantly contributes to 
democratic maturity, showing that governance extends beyond formal 
government institutions into political and social organizations. Meanwhile, a 
study by Megasyara & Imawan (2023) found that good governance practices 
serve as effective strategies for fraud prevention in village financial 
management. This research emphasizes the importance of transparency and 
public participation in all stages of public fund management. With open 
systems in place, financial managers’ accountability can be enhanced, and 
public trust in public institutions can be restored. Barrett (2002) further adds 
that auditing plays a strategic role in supporting good governance by providing 
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objective assurance on the reliability of public sector financial information. 
From the perspective of accounting students, understanding the role of audits 
in governance can enhance their awareness of the importance of honest 
reporting and transparent systems. 
Public Sector Financial Management and the Role of Accounting 

Public sector financial management differs from that of the private sector 
in its emphasis on achieving social objectives and public service delivery rather 
than profit generation. Therefore, public sector accounting plays a critical role 
in assisting governments in establishing efficient and responsible management 
systems. Setyawan & Lampung (2025) argue that public sector accounting 
bridges the gap between financial and governmental performance by serving as 
a core information system that upholds good governance principles. In practice, 
the use of information technology such as Enterprise Resource Planning (ERP) 
systems is also a vital part of modern public financial management. Alrasyid et 
al. (2024) state that ERP systems enhance organizational efficiency and 
effectiveness by providing real-time and accurate data integration. This not 
only supports financial reporting but also strengthens internal controls and 
facilitates data-driven decision-making. Accounting students must be 
introduced to these technological developments to remain adaptive to digital 
transformation in the public sector. Moreover, the adoption of international 
standards such as the International Public Sector Accounting Standards (IPSAS) 
is gaining traction in various countries. Patrick et al. (2017) noted that public 
accountants in Nigeria viewed IPSAS implementation as a means to improve 
accountability and transparency in government financial reporting. Hence, an 
understanding of these global standards is essential to be included in 
accounting education curricula to prepare students for global practices in public 
sector financial management. 
 
METHODOLOGY 

This study employs a qualitative approach with a phenomenological 
design aimed at exploring in-depth accounting students’ perceptions of good 
governance practices in public sector financial management. The research was 
conducted at several universities in South Sulawesi during February 2025. 
Participants were selected through purposive sampling, with the criteria being 
active final-year students who had completed the public sector accounting 
course. A total of six informants participated in this study. Data were collected 
through in-depth interviews using a semi-structured interview guide, along 
with documentation of syllabi or learning materials. The researcher, serving as 
the primary instrument, conducted the interviews, transcription, and direct 
data interpretation. Thematic analysis was applied based on the Miles & 
Huberman model, which involves data reduction, data display, and conclusion 
drawing. Data validity was ensured through triangulation, member checking, 
and peer debriefing discussions. This methodology is expected to provide a 
deep understanding of how students perceive and evaluate the importance of 
good governance in public financial management. 
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RESULT AND DISCUSSION 
This study successfully explored the perceptions of six final-year 

accounting students who had completed the public sector accounting course. 
Overall, the informants demonstrated a good understanding of the concept of 
good governance, particularly in the context of public sector financial 
management. They described good governance as a governance system that 
emphasizes transparency, accountability, efficiency, and public participation in 
government financial processes. Several informants acknowledged the 
importance of transparency in budget reporting, particularly to allow the public 
to monitor the use of public funds. They also emphasized that accountability is 
not only the responsibility of the central government but must also be 
implemented at the village or lowest administrative levels. According to the 
informants, good governance practices are closely tied to anti-corruption efforts 
and public trust in state institutions. Additionally, the students connected their 
understanding of good governance with the values of professional ethics in 
accounting. They expressed that ethical education provided during their studies 
has significantly shaped their views on integrity and the social responsibility of 
accountants. Some even noted that good governance cannot be effectively 
implemented without morally aware and highly professional individuals. 
Regarding the learning experience, most students felt that the accounting 
curriculum had sufficiently provided insight into the importance of sound 
financial governance. However, they suggested the inclusion of more real-life 
case studies or public budget management simulations to better understand the 
practical challenges involved. This reflects a need for more contextual and 
applied learning approaches. Several informants also demonstrated awareness 
of the role of technology-such as the use of ERP systems and digital reporting in 
supporting good governance. They recognized that technology plays a vital role 
in enhancing transparency and efficiency in the public sector. This indicates that 
students are becoming more receptive to digital developments in the 
accounting field, even though most admitted to having limited technical 
expertise in such systems. Overall, the informants had a positive outlook on 
good governance and believed in its crucial role in shaping the future of the 
public sector. They also acknowledged that accountants-whether in government 
or non-profit organizations-bear the responsibility of acting as agents of change 
in realizing good governance. The interviews revealed that the values of good 
governance are beginning to take root in students’ mindsets, although 
reinforcement through practical experience and cross-sectoral exposure is still 
needed. The findings indicate that accounting students possess a fairly strong 
conceptual understanding of good governance principles, including 
transparency, accountability, effectiveness, efficiency, and participation. This 
aligns with the findings of Syah et al. (2023) which emphasize the significant 
influence of ethical knowledge and orientation on students’ attitudes toward 
deviant accounting practices. This understanding, while still largely theoretical, 
is beginning to shape students’ critical awareness of the importance of sound 
governance in the public sector. These findings are also consistent with those of 
Megasyara & Imawan (2023), who highlight the importance of public 
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involvement and transparency in public fund management as key fraud 
prevention strategies. The participating students similarly acknowledged the 
need for public oversight and budget data transparency as a means of 
accountability to the public. As such, they recognize that public accountants 
must play a strategic role not only as financial record-keepers but also as ethical 
guardians in public financial management. Moreover, students’ awareness of 
accounting technologies such as ERP and international standards like IPSAS 
suggests that they are beginning to appreciate the digital transformation 
occurring in public sector accounting. This finding is in line with studies by 
Alrasyid et al. (2024) and Patrick et al. (2017) which highlight the importance of 
adopting technology and global standards to improve the efficiency and 
transparency of public financial reporting. However, students also admitted 
that their understanding tends to remain theoretical. This is a crucial input for 
higher education institutions to develop more practice-based learning 
approaches, such as public sector financial simulations, case-based projects, and 
training in government accounting software. As noted by Zuckweiler et al. 
(2016), Student perceptions are greatly influenced by exposure to real contexts 
and students’ perceptions are strongly influenced by their exposure to real-
world contexts and the learning methods experienced during their academic 
journey. Considering these findings, it can be concluded that while students 
have a generally positive perception of good governance, there is still room for 
improvement in terms of practical experience and technological proficiency. 
Higher education institutions have a strategic role in producing graduates who 
are not only technically competent but also sensitive to governance, 
transparency, and accountability issues. 

 
CONCLUSIONS AND RECOMMENDATIONS 

This study reveals that accounting students possess a sound 
understanding of the concepts and principles of good governance in public 
sector financial management particularly regarding the importance of 
transparency, accountability, and professional ethics. Although most students 
grasp the significance of good governance, their understanding remains largely 
theoretical and not yet fully connected to practical experience. They are aware 
of the strategic role of public accountants as agents of change in creating clean 
and responsible governance, as well as the importance of adopting technologies 
like ERP and international standards such as IPSAS. This reflects that higher 
education has begun to instil governance values, although further 
strengthening through more applied learning approaches is needed. Based on 
these findings, it is recommended that higher education institutions, 
particularly accounting programs, enhance their curricula by incorporating 
more practice-based learning methods such as case studies, public budgeting 
simulations, and training on public sector accounting systems. Furthermore, the 
development of ethical values and integrity should be continuously reinforced 
to ensure that graduates are not only technically skilled but also possess strong 
character and social responsibility in addressing public financial governance 
challenges.   
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 FURTHER STUDY 
 This research still has limitations so further research is still needed on 
this topic “Accounting Students’ Perceptions of Good Governance Practices in 
Public Sector Financial Management”. 
 
REFERENCES  
Al Kharousi, M. M., Al Shukaili, B. N., & Thottoli, M. M. (2023). Students’ 

Perceptions of Management Accounting and the Accounting Profession. 
Obliki Finansi, 2 (2(100)), 5–15.  

Alrasyid, H. Istianah, I. Marpaung, Z. E. Indrijawati, A & Irdam, M. (2024). 
Implementasi Sistem ERP terhadap Kinerja Bisnis: Pendekatan Literatur 
Review. Jurnal Real Riset, 6 (1), 54–66.  

Barrett, P. (2002). Expectation, perception, of better practice corporate 
governance in the public sector from an audit perspective. Speech at CPA 
Australia’s Government Business September, 54.  

Dandeniya Arachchige, P. W. (2024). Students’ perceptions on auditing as a 
mechanism for enhancing the reliability and transparency in financial 
statements. 

Gamage, P., Sendanayake, K. Thakshila N. Mirihagalla S. Nagendrakumar, 
N.L.A. (2023). Accounting Profession-Navigating the Future Landscape. 
18th International Research Conference on Management and Finance, 37 
(3711).  

Hidajat, S. (2024). Accounting Students’ Perceptions regarding Accounting 
Fraudulent Actions. Public Management Accounting Review, 5 (1), 61–75.  

Ira Megasyara, & Amrizal Imawan. (2023). Implementasi Good Government 
Sebagai Upaya Pencegahan Fraud Dalam Pengelolaan Keuangan Desa. 
Jurnal Reviu Akuntansi Dan Keuangan, 13 (2), 512–528.  

Larasati, R., Asnawi, M. & Hafizrianda, Y. (2018). Analisis Penerapan Good 
University Governance pada Perguruan Tinggi di Kota Jayapura. Journal 
of Applied Managerial Accounting, 2 (2), 304–323. 

Nurimansyah, M., & Ariyani, R. M. (2020). Implementasi Good Governance 
dalam Pengelolaan Keuangan Partai Politik menuju Democracy 
Maturation. Jurnal Economic Resource, 2 (2), 114–127.  

Patrick, E., Danladi, O., Caleb, A., & Linda, J. (2017). Accountants’ Perceptions 
of IPSAS Application in Nigerian Public Sector Financial Management and 
Reporting. Journal of Economics, Management and Trade, 19 (3), 1–22.  

Setyawan, W & Lampung, P. N. (2025). Bridging Between Financial 
Performance and Government Performance: The Role of Public Sector 
Accounting in Realizing Good Governance. 2 (2). 

Syah, S. R., Merdekawaty, E. G., & Syahrier, N. (2023). Pengaruh Pengetahuan 
Etika Profesi Akuntan dan Orientasi Etis terhadap Persepsi Mahasiswa 
Akuntansi Mengenai Creative Accounting pada Politeknik Lembaga 
Pendidikan dan Pengembangan Profesi Indonesia Makassar. Jurnal 
Economina, 2 (11), 3456–3475.  

Zuckweiler, K. M., Rosacker, K. M., & Hayes, S. K. (2016). Business students’ 
perceptions of corporate governance best practices. Corporate Governance 
(Bingley), 16 (2), 361–376.  


